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housing decline by mid-decade (2015-20)

Albert Einstein
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Strategy”;
 Phase 1(2009-2014) 4 neighborhoods & Phase 2 (2015-2020)
* Coordinate FIS program delivery across City Hall Departments
3. Brownfield Opportunity Areas (Lyell, Vacuum Oil, & Neighborhood of the Arts);
* Facilitate Land use planning with immediate community

* Facilitate remediation and development of priority sites
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6. And Greening the City;
e Establish a multi-purpose land-bank program

* Develop and manage a citywide green-infrastructure initiative
e Reduce the dwelling unit vacancy rate from over 12% to 5-7%

* Develop Strategies and hierarchies for the development of green streets
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RESTORE NY
Demolition

Program Proposed 5 Phase
2008-10 Right Sizing Project
400 buildings | 588 Buildings

32 acres 113 acres
$6,400,000 | 40 blocks

$32,103,316

CIP funded Demolition Program
2,000 Buildings
160 acres
$32,000,000

{ Extended Preservation Costs:

. :
Structural im prove ments Number of Structures City Wide

®|nterior climate stress Removed to Achieve 5% Vacancy Rate

m\/andalism gga Total buildings removed
acres

$70,503,316
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2,000 160 NA $32,000,000
Current City Wide (RESTORE NY) Demolition Program - Building &

Acreage Totals (2008-10)
400 32 NA $6,400,000

Total buildings removed 2,988 273 NA $70,503,316
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Average Annual CIP Allocation Over 19 years S 1,689,648
Total CIP Allocation S 32,103,316
Average Debt Service / Year staggered over 30 years S 1,395,796
Total Debt Service over 30 Years S 44,912,539
Total Increase In Homestead Tax Levy over 30 Years S 45,847,127
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SHORT-TERM
STRATEGY

Vacant land management transforms
neglect to assets using short & long
term strategies

LONG-TERM
STRATEGY
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* Economic Development — Industrial, Manufacturing, & Commercial;

« Community Development - Housing;

* Environmental Justice - Brownfield, Parks, Etc.

* Private Dispositions - For Profit, Not-For-Profit, Individuals; and
* Long Term Green Infrastructure Development & Management.
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4. Empower residents and property owners to design a network of
neighborhood reinvestment plans that will stabilize residential and
commercial properties in neighborhoods that have sustained the most

decay.
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*Design Pilot Project (first eight blocks — phase 1)

*Develop Budget
sImplement Pilot Project in 2010/11
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